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SDJHV � � ��

�� 86(5,' (QWHU WKH WDEOH DFURQ\P� 6HH &2)56 7DEOHV DQG

7UDQVDFWLRQV 4XLFN 5HIHUHQFH IRU WDEOH DFUR�
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$FWLRQ 1DPH 'HVFULSWLRQBBBBBBBBBBBBBBB

$ $GG $GG UHFRUG�V� GLVSOD\HG RQ WKH VFUHHQ WR
WKH WDEOH� $Q\ UHFRUG ZKRVH ILUVW FKDUDFWHU
LV D VSDFH ZLOO QRW EH DGGHG WR WKH WDEOH�

% %DFN *R EDFN WR WKH VFUHHQ \RX MXVW OHDIHG IURP�
8VH WKLV DFWLRQ RQO\ DIWHU SHUIRUPLQJ D /HDI
DFWLRQ� 7KH %DFN DFWLRQ PD\ EH UHSHDWHG
XS WR � WLPHV WR UHWUDFH D �OHDILQJ FKDLQ�
FUHDWHG E\ WKH /HDI DFWLRQ �VHH��

& &KDQJH &KDQJH UHFRUG�V� GLVSOD\HG RQ WKH VFUHHQ
WR WKH YDOXHV FXUUHQWO\ GLVSOD\HG� .H\
ILHOGV DQG V\VWHP�PDLQWDLQHG ILHOGV PD\
QRW EH PRGLILHG E\ WKLV DFWLRQ� $Q\ UHFRUG
ZKRVH ILUVW FKDUDFWHU LV D VSDFH ZLOO QRW EH
FKDQJHG�

' 'HOHWH 'HOHWH UHFRUG�V� GLVSOD\HG RQ WKH VFUHHQ
IURP WKH WDEOH� $Q\ UHFRUG ZKRVH ILUVW FKDU�
DFWHU LV D VSDFH ZLOO QRW EH GHOHWHG�

( ([LW (QG WKH 07, VHVVLRQ� UHWXUQ WR WKH &2)56
)URQW (QG 6FUHHQ�

,I \RX WUDQVIHUUHG WR DQRWKHU 07, VHVVLRQ
XVLQJ WKH = �=RRP�� 
(
 UHWXUQV WR WKH SUHYL�
RXV VHVVLRQ�

,I \RX WUDQVIHUUHG WR 07, IURP D GRFXPHQW
XVLQJ = �3DXVH� RU " �+HOS�� 
(
 UHWXUQV WR
WKH GRFXPHQW�

) )RUZDUG *R IRUZDUG RQH VFUHHQ LQ D OHDILQJ FKDLQ
�RSSRVLWH RI %DFN DFWLRQ�� 8VH WKLV DFWLRQ
RQO\ DIWHU SHUIRUPLQJ D %DFN DFWLRQ�

* *HW 'LVSOD\ WKH UHTXHVWHG UHFRUG�V�� (QWHU WKH
NH\ ILHOGV RI WKH UHFRUG�V� WR EH GLVSOD\HG
EHIRUH SUHVVLQJ (17(5�

+ +HOS /HDI WR WKH +HOS 7DEOH �+(/3�� 8VH WKH
%DFN DFWLRQ WR UHWXUQ WR WKH WDEOH IURP
ZKLFK \RX DFFHVVHG WKH +HOS 7DEOH�

/ /HDI *R WR WKH �OHDI�WR� WDEOH VSHFLILHG LQ WKH
6&5((1 ILHOG DQG VFDQ IRU WKH UHFRUG
PRVW FORVHO\ UHODWHG WR WKH GLVSOD\HG UH�
FRUG RQ WKH ROG �OHDI�IURP� WDEOH� ,I WKH
6&5((1 ILHOG LV QRW FKDQJHG� WKH /HDI
WUDQVIHUV WR D GHIDXOW OHDI�WR WDEOH
�VSHFLILHG E\ &2)56�� $IWHU D /HDI� XVH
WKH %DFN DFWLRQ WR UHWXUQ WR WKH WDEOH IURP
ZKLFK \RX OHDIHG�

127(� &HUWDLQ WDEOHV GR QRW VXSSRUW OHDI�
LQJ� ,I D �+($'(5 &+$1*(� RU �/,1(
127 )281'� PHVVDJH DSSHDUV� FKHFN
WKH NH\ ILHOGV WR EH VXUH WKH FRUUHFW UHFRUG
LV GLVSOD\HG�
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��������������07,�&RPPDQGV��&RQWLQXHG�

$FWLRQ 1DPH 'HVFULSWLRQBBBBBBBBBBBBB
0 0HVVDJHV 'LVSOD\V DGGLWLRQDO HUURU PHVVDJHV� 07,

DXWRPDWLFDOO\ SODFHV DQ 
0
 LQ WKH $&7,21
ILHOG LI PRUH HUURU PHVVDJHV H[LVW WKDQ FDQ
EH GLVSOD\HG DW RQH WLPH RQ WKH VFUHHQ�

1 1H[W 7UDQVIHUV WR WKH WDEOH VSHFLILHG LQ WKH
6&5((1 ILHOG�

2 2YHUULGH 8VH DIWHU D IDLOHG �$�GG WR RYHUULGH D /���
$'' .(< )281' PHVVDJH RU DIWHU D
IDLOHG �&�KDQJH WR RYHUULGH D /��� 0867
*(7 /,1( %()25( 83'$7( PHVVDJH�
$GGV RU FKDQJHV WKH UHFRUG�

3 3DXVH 6XVSHQG WKH FXUUHQW 07, VHVVLRQ DQG JR
WR &2)56 )URQW (QG 6FUHHQ� <RX PD\
WKHQ H[LW &2)56� 7KH FXUUHQW VFUHHQ LV
VDYHG DQG UHGLVSOD\HG ZKHQ \RX UHWXUQ WR
07,�

5 5HILOO )ROORZV D �6�FDQ DFWLRQ� GLVSOD\V WKH QH[W
VFUHHQ RI UHFRUG�V� LQ WKH WDEOH�

6 6FDQ 'LVSOD\ UHFRUG�V� RQ WKH FXUUHQW WDEOH� (Q�
WHU WKH NH\ ILHOGV WR VSHFLI\ WKH SRLQW DW
ZKLFK WR EHJLQ WKH VFDQ� ,I WKH NH\ ILHOGV
DUH HPSW\� WKH VFDQ EHJLQV ZLWK WKH ILUVW
UHFRUG LQ WKH WDEOH�

7 7RS 6WDUW D �6�FDQ RQ WKH ILUVW UHFRUG LQ WKH FXU�
UHQW WDEOH�

; 3DUWLDO &OHDU &OHDU WKH VFUHHQ H[FHSW IRU ILHOGV QHHGHG
WR OHDI WR RWKHU WDEOHV�

< )XOO &OHDU &OHDU DOO ILHOGV RQ WKH VFUHHQ�

= =RRP 7UDQVIHU IURP RQH 07, VHVVLRQ WR DQRWKHU
E\ VXVSHQGLQJ WKH FXUUHQW VHVVLRQ DQG
LQLWLDWLQJ D QHZ RQH� <RX PD\ DGG� FKDQJH
RU GHOHWH UHFRUGV DQG YLHZ GLIIHUHQW WDEOHV
ZKLOH LQ WKH QHZ VHVVLRQ�

:KHQ \RX �(�[LW WKH QHZ VHVVLRQ� \RX UH�
WXUQ WR \RXU SUHYLRXV 07, VHVVLRQ UDWKHU
WKDQ OHDYLQJ 07,� 7KH VFUHHQ ZLOO DSSHDU
H[DFWO\ DV \RX OHIW LW� 3HUIRUP DQ\ 07, DF�
WLRQ WR �EULQJ LQ� WKH HIIHFWV RI DQ\ FKDQJHV
\RX PDGH LQ WKH RWKHU 07, VHVVLRQ�

� 3UHYLRXV 8VH DIWHU �6�FDQ RU �5�HILOO WR UHGLVSOD\
VFUHHQ ODVW GLVSOD\HG� 0D\ EH XVHG XS WR
ILYH WLPHV LQ D URZ� DV ILYH SULRU VFUHHQV
DUH VDYHG E\ &2)56� 7KLV IXQFWLRQ ZRUNV
RQO\ ZLWKLQ D VLQJOH WDEOH�

! 1H[W 2SSRVLWH RI WKH � �3UHYLRXV� DFWLRQ� 8VH
DIWHU � WR GLVSOD\ QH[W VFUHHQ�

127(� 1R DFWLRQ LV SHUIRUPHG XQWLO WKH (17(5 NH\ LV SUHVVHG�

� �� �

= =RRP - - -

= [[[[ =RRP WR [[[[ 7DEOH - - -

= SDXVHV RXW RI ''0 DQG GLVSOD\V WKH 686) WDEOH�

= [[[[ SDXVHV RXW RI ''0 DQG GLVSOD\V WKH VSHFLILHG WDEOH�
)RU H[DPSOH = $*&< GLVSOD\V WKH $JHQF\ 7DEOH�

:KHQ \RX �(�[LW 07,� \RX UHWXUQ WR WKH GRFXPHQW \RX SDXVHG
RXW RI�

" +HOS - - -

" LV XVHG WR OHDI WR WKH +(/3 7DEOH� 7R UHWXUQ WR WKH GRFXPHQW�
HLWKHU (�[LW� RU 3�DXVH� RXW RI 07,�

)XQFWLRQ 1DPH %DWFK RU 'RFXPHQW 6WDWXV

1HZ (GLW $FFHSWHG

; 'LVFDUG :RUN - -

,I D GRFXPHQW KDV QHYHU EHHQ VDYHG� ; FRPSOHWHO\ GHOHWHV LW
WKURXJK D WZR�VWHS SURFHVV�

�� (QWHU ; WR GHOHWH WKH GRFXPHQW� $ EODQN GRFXPHQW LV UH�
GLVSOD\HG ZLWK DQ HUURU PHVVDJH�

�� (QWHU ( WR UHWXUQ WR 686)� 7KLV UHPRYHV WKH GRFXPHQW
DQG GRFXPHQW QXPEHU IURP WKH 686) WDEOH�

,I WKH GRFXPHQW KDV DOUHDG\ EHHQ VDYHG� ; GLVFDUGV DOO ZRUN
VLQFH WKH ODVW WLPH WKH GRFXPHQW ZDV VDYHG� 7KH GRFXPHQW
LV UH�GLVSOD\HG ZLWK WKH ODVW VDYHG GDWD�

8$ 8QDSSURYH 'RFXPHQW -

8$% 8QDSSURYH %DWFK -

8$ RU 8$% UHPRYH WKH XVHU
V DSSURYDOV IURP D GRFXPHQW RU
EDWFK�

8' 8QGHOHWH 'RFXPHQW -

8'% 8QGHOHWH %DWFK -

8' RU 8'% FKDQJHV WKH VWDWXV RI D GHOHWHG GRFXPHQW RU
EDWFK WR +HOG� 7KH GRFXPHQW RU EDWFK PXVW VWLOO EH SUHVHQW
RQ WKH 686) WDEOH�

��������������''0�)XQFWLRQV��FRQWLQXHG�
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6 VFKHGXOHV D GRFXPHQW IRU RYHUQLJKW SURFHVVLQJ DQG FORVHV
WKH GRFXPHQW RU EDWFK� $FFHSWHG GRFXPHQWV DQG EDWFKHG
GRFXPHQWV ZLWK D 5HMFW EDWFK KHDGHU PD\ QRW EH VFKHGXOHG�

6% VFKHGXOHV D EDWFK IRU RYHUQLJKW SURFHVVLQJ DQG FORVHV
WKH EDWFK� 7KH EDWFK KHDGHU VWDWXV LV FKDQJHG WR $FFSW DQG
WKH VWDWXV RI 6FKHG GRFXPHQWV LV FKDQJHG WR %VFKG�
%DWFKHG GRFXPHQWV ZLWK D 5HMFW RU +HOG VWDWXV UHWDLQ WKDW
VWDWXV DQG ZLOO QRW EH SURFHVVHG�

6HH WKH 5% IXQFWLRQ IRU IXUWKHU LQIRUPDWLRQ DERXW EDWFK SURF�
HVVLQJ�

6$ 6DYH :RUN - -

6$ VDYHV D QHZ GRFXPHQW RU EDWFK KHDGHU DQG FKDQJHV LWV
VWDWXV WR +HOG� ,Q FRQWUDVW WR WKH + DFWLRQ� WKH GRFXPHQW UH�
PDLQV RSHQ�

6$ DOVR VDYHV FKDQJHV LQ DQ H[LVWLQJ GRFXPHQW RU EDWFK�
6DYLQJ D EDWFK KHDGHU FKDQJHV LWV VWDWXV WR +HOG DQG
FKDQJHV VFKHGXOHG GRFXPHQWV WR %KHOG� 5HMFW GRFXPHQWV LQ
D EDWFK WKDW KDYH QRW EHHQ PRGLILHG UHPDLQ LQ 5HMFW VWDWXV�

7; 7H[W - -

7; OHDIV WR WKH WH[W WDEOH DVVRFLDWHG ZLWK WKLV GRFXPHQW� (Q�
WHU 
<
 RU 
6
 LQ WKH 7(;7 ILHOG� SRVLWLRQ WKH FXUVRU RQ WKH DV�
VRFLDWHG GHWDLO OLQH� DQG SUHVV (17(5� ,I WKH FXUVRU LV LQ WKH
KHDGHU� WKH WH[W LV DVVRFLDWHG ZLWK WKH HQWLUH GRFXPHQW�

127(� 6HH (36 GRFXPHQWDWLRQ IRU PRUH LQIRUPDWLRQ�

7 7RS 'RFXPHQW - - -

7% 7RS %DWFK - - -

7/ 7RS /LQH - - -

7 GLVSOD\V WKH GRFXPHQW KHDGHU� 7% GLVSOD\V WKH EDWFK
KHDGHU� 7/ GLVSOD\V WKH ILUVW GHWDLO OLQH LQ WKH GRFXPHQW�

)XQFWLRQ 1DPH %DWFK RU 'RFXPHQW 6WDWXV

1HZ (GLW $FFHSWHG

6 6FKHGXOH 'RFXPHQW - -

6% 6FKHGXOH %DWFK - -

5 5XQ 'RFXPHQW - -

5% 5XQ %DWFK - -

5 VXEPLWV D GRFXPHQW IRU LPPHGLDWH SURFHVVLQJ� $FFHSWHG
GRFXPHQWV DQG EDWFKHG GRFXPHQWV ZLWK D 5HMFW EDWFK
KHDGHU PD\ QRW EH SURFHVVHG�

5% VXEPLWV D EDWFK IRU LPPHGLDWH SURFHVVLQJ� ,I WKH EDWFK
KHDGHU SDVVHV HGLWV� LWV VWDWXV LV FKDQJHG WR $FFSW DQG DOO
GRFXPHQWV DUH VXEPLWWHG IRU HGLW DQG XSGDWH SURFHVVLQJ� ,I
WKH EDWFK KHDGHU GRHV QRW SDVV HGLWV� LWV VWDWXV LV FKDQJHG
WR 5HMFW DQG GRFXPHQWV DUH VXEPLWWHG RQO\ IRU HGLW SURFHVV�
LQJ DV LQ WKH 4% IXQFWLRQ DERYH�

��������������''0�)XQFWLRQV��FRQWLQXHG�

� � �

������������ 'RFXPHQW�6XVSHQVH�)LOH��686)�

$&7,21� � 6&5((1� 686) 86(5,'� �������� �������� �������� �0

��� ���

)81&7,21� ��������������� 25*� ���

' 2 & 8 0 ( 1 7 6 8 6 3 ( 1 6 (

6 %$7&+ '2&80(17 352&(66

( ���������������� ���������������������� /$67 /$67 '$7(

/ 7<3( $*&< 180%(5 7<3( $*&< 180%(5 67$7 $3359 '$7( 86(5 �<<00''�

� ���� ���� ������ ���� ���� ����������� ����� ����� ������ �������� ��������

��� ��� ��� ���

����� ��� ������ �� ��� ����������� ����� ������

� ,1 +$$ )%���� � � � $&&37 ����� ������ �'/�� ������

� ,1 +$$ )%���� ,1 +$$ )%��������� $&&37 ����� ������ �'/�� ������

� ,1 +$$ )%���� ,1 +$$ )%��������� $&&37 ����� ������ �'/�� ������

� ,1 +$$ )%���� ,1 +$$ )%��������� $&&37 ����� ������ �'/�� ������

� ,1 +$$ )%���� ,1 +$$ )%��������� $&&37 ����� ������ �'/�� ������

� ,1 +$$ 2%���� � � � $&&37 ����� ������ �'/�� ������

� ,1 +$$ 2%���� ,1 +$$ 2%��������� $&&37 ����� ������ �'/�� ������

� � � � ,1 ,%% ������� $&&37 ����� ������ �'/�� ������

� � � � ,1 ,%% ������� $&&37 ����� ������ �'/�� ������

�� )81&7,21 (QWHU DQ\ IXQFWLRQ IURP WKH 686) )XQFWLRQV OLVW RQ
SDJHV � � ��

�� 25* /HDYH EODQN XQOHVV UHTXLUHG E\ DJHQF\ VHFXULW\�
(QWHU D FRGH IURP WKH 25*1 7DEOH�

�� %$7&+ )RU D EDWFK RU D VLQJOH GRFXPHQW LQ D EDWFK� HQWHU
WKH ,' RI WKH EDWFK� /HDYH EODQN IRU DQ XQEDWFKHG
GRFXPHQW�

� 7\SH � � FKDUDFWHU GRFXPHQW FRGH
� $JHQF\ � � FKDUDFWHU FRGH IURP $*&< WDEOH
� 1XPEHU � � FKDUDFWHUV� PXVW EH XQLTXH

�� '2&80(17 )RU DQ XQEDWFKHG GRFXPHQW RU RQH GRFXPHQW LQ D
EDWFK� HQWHU WKH ,' RI WKH GRFXPHQW� /HDYH EODQN
IRU DQ HQWLUH EDWFK�

� 7\SH � � FKDUDFWHU GRFXPHQW FRGH
� $JHQF\ � � FKDUDFWHU FRGH IURP $*&< WDEOH
� 1XPEHU � �� FKDUDFWHUV� (QWHU 
�
 WR KDYH

&2)56 DVVLJQ D QXPEHU WR D QHZ GRFXPHQW�
)RU DQ H[LVWLQJ GRFXPHQW� HQWHU WKH SUHYLRXVO\
DVVLJQHG GRFXPHQW QXPEHU�

�� 67$786 2SWLRQDO� (QWHU D VWDWXV FRGH DQG SHUIRUP D �6�FDQ
DFWLRQ WR YLHZ RQO\ EDWFK KHDGHUV DQG GRFXPHQWV
ZLWK WKH VSHFLILHG VWDWXV�

�� 352&(66
'$7(

2SWLRQDO� 8VLQJ D &' IXQFWLRQ� HQWHU D IXWXUH GDWH
ZKHQ WKH GRFXPHQW VKRXOG EH SURFHVVHG�

�� 6(/ 0D\ EH XVHG ZLWK DOO IXQFWLRQV H[FHSW �,�QVHUW� (Q�
WHU DQ ; QH[W WR WKH EDWFK RU GRFXPHQW WR DSSO\ WKH

IXQFWLRQ WR� 7KH 686) )XQFWLRQV OLVW RQ SDJHV � �
� LQGLFDWHV ZKHWKHU PXOWLSOH EDWFKHV DQG GRFX�
PHQWV FDQ EH VHOHFWHG IRU D IXQFWLRQ�



� � �

��������������������������686)�)XQFWLRQV

)81&7,21 5(68/7
6LQJOH�
0XOWL

EODQN ,I WKH $&7,21 ILHOG LV �6�FDQ RU �5�HILOO�
VFDQ RU UHILOO WKH 686) WDEOH� ,I WKH $FWLRQ
ILHOG LV �6�FDQ DQG WKH FXUVRU LV RQ D GHWDLO
OLQH RU D GHWDLO OLQH KDV EHHQ VHOHFWHG �;��
�*�HW WKH GRFXPHQW RU EDWFK KHDGHU �VHH
EHORZ��

6

$ �$SSURYH� $SSO\ DSSURYDOV WR D EDWFK RU GRFXPHQW� 0

& �&RS\� &RS\ D GRFXPHQW WR D QHZ GRFXPHQW� 7KH
'RFXPHQW ��� ILHOG LV UHTXLUHG�

%DWFK KHDGHUV PD\ QRW EH FRSLHG� 7R FRS\
D EDWFK RI GRFXPHQWV WR D QHZ EDWFK� FUH�
DWH WKH EDWFK KHDGHU WKURXJK WKH 1(: DF�
WLRQ� SODFH LW RQ KROG� DQG FRS\ GRFXPHQWV
LQWR LW�

6

&' �&KDQJH
'DWH�

8SGDWH WKH 3URFHVV 'DWH ILHOG WR WKH GLV�
SOD\HG YDOXH RQ D EDWFK RU GRFXPHQW� 7KH
3URFHVV 'DWH ��� ILHOG LV UHTXLUHG�

0

' �'HOHWH� 'HOHWH D EDWFK RU GRFXPHQW� ,W ZLOO EH GH�
OHWHG IURP 686) LQ WKH QH[W QLJKWO\ F\FOH�

0

) �)UHH� 2YHUULGH WKH �'2&80(17 ,1 86(� PHV�
VDJH� �0DNH VXUH QR RWKHU XVHU LV DFFHVV�
LQJ WKH EDWFK RU GRFXPHQW EHIRUH XVLQJ
WKLV IXQFWLRQ��

0

* �*HW� (GLW DQ XQDFFHSWHG EDWFK RU GRFXPHQW RU
VFDQ DQ DFFHSWHG EDWFK RU GRFXPHQW� $
GHOHWHG EDWFK RU GRFXPHQW FDQQRW EH
RSHQHG XVLQJ WKLV IXQFWLRQ�

6

+ �+ROG� &KDQJH WKH VWDWXV RI D EDWFK RU GRFXPHQW
WR +(/'�

0

, �,QVHUW 1HZ� &UHDWH D QHZ EDWFK RU GRFXPHQW DQG RSHQ
LW IRU GDWD HQWU\� 7KH %DWFK ��� DQG�RU
'RFXPHQW ��� ILHOG LV UHTXLUHG�

/Y
EOQN

2 �2YHU�
ULGH�

$SSO\ RYHUULGHV WR DOO HUURUV LQ D EDWFK RU
GRFXPHQW�

0

4 �4XLFN
(GLW�

4XLFN HGLW D EDWFK RU GRFXPHQW RQOLQH� 6

5 �5XQ� 3URFHVV D EDWFK RU GRFXPHQW RQOLQH LQ
IRUHJURXQG�

6 �6FKHGXOH� 6HOHFW D EDWFK RU GRFXPHQW IRU RYHUQLJKW
SURFHVVLQJ�

0

6& �6FDQ� %URZVH D EDWFK RU GRFXPHQW� 7KH EDWFK RU
GRFXPHQW PXVW EH PDUNHG ZLWK DQ 
;
 LQ
WKH 6HO ��� ILHOG�

6

� �� �

1 1H[W 'RFXPHQW
- - -

�(QWHU!
1H[W 6FUHHQ - - -

� 1H[W /LQH - - -

� Q 1H[W /LQH Q - - -

1 GLVSOD\V WKH ILUVW VFUHHQ RI WKH QH[W GRFXPHQW LQ D EDWFK�
3UHVVLQJ �(QWHU! VFUROOV WKURXJK WKH GRFXPHQW RU EDWFK

VFUHHQ E\ VFUHHQ� � GLVSOD\V WKH QH[W GHWDLO OLQH LQ WKH GRFX�

PHQW� � IROORZHG E\ D VSDFH DQG D QXPEHU �Q� VFUROOV WKH
GLVSOD\ Q GHWDLO OLQHV IRUZDUG �GRZQ��

<RX FDQ DOVR W\SH 1/ LQ SODFH RI ��

2 2YHUULGH 'RFXPHQW -

2% 2YHUULGH %DWFK -

2 DSSOLHV WKH XVHU
V RYHUULGH DXWKRULW\ WR WKH GRFXPHQW� 2%
DSSOLHV WKH XVHU
V RYHUULGH DXWKRULW\ WR WKH EDWFK KHDGHU�

3 3UHYLRXV 'RFXPHQW - - -

36 3UHYLRXV 6FUHHQ - - -

�

3UHYLRXV /LQH - - -

� Q 3UHYLRXV /LQH � - - -

3 GLVSOD\V WKH ILUVW VFUHHQ RI WKH SUHYLRXV GRFXPHQW LQ D

EDWFK� 36 VFUROOV RQH VFUHHQ XS LQ WKH GRFXPHQW RU EDWFK� �

GLVSOD\V WKH SUHYLRXV GHWDLO OLQH� � IROORZHG E\ D VSDFH DQG D
QXPEHU VFUROOV Q GHWDLO OLQHV XS LQ WKH GRFXPHQW�

<RX FDQ DOVR W\SH 3/ LQ SODFH RI ��

4 4XLFN (GLW 'RFXPHQW - -

4% 4XLFN (GLW %DWFK - -

4 TXLFN�HGLWV D GRFXPHQW� $FFHSWHG GRFXPHQWV DQG GRFX�
PHQWV LQ D UHMHFWHG EDWFK ZLOO QRW EH HGLWHG� ,I D GRFXPHQW
SDVVHV TXLFN HGLW� WKH VWDWXV LV FKDQJHG WR 3HQGQ� RWKHUZLVH
LW LV FKDQJHG WR 5HMFW�

4% TXLFN HGLWV WKH EDWFK KHDGHU� ,I WKH EDWFK KHDGHU SDVVHV
TXLFN HGLW� LWV VWDWXV LV FKDQJHG WR $FFSW� RWKHUZLVH LW LV
FKDQJHG WR 5HMFW�

,I WKH EDWFK KHDGHU SDVVHV HGLW� DOO QRQ�+HOG GRFXPHQWV DUH
DOVR HGLWHG WR HLWKHU 3HQGQ �QR HUURUV� RU 5HMFW VWDWXV� ,I WKH
EDWFK KHDGHU LV UHMHFWHG� DOO QRQ�+HOG GRFXPHQWV DUH HGLWHG
WR HLWKHU %UMFW �QR HUURUV� RU 5HMFW VWDWXV�

)XQFWLRQ 1DPH %DWFK RU 'RFXPHQW 6WDWXV

1HZ (GLW $FFHSWHG

��������������''0�)XQFWLRQV��FRQWLQXHG�



� �� �

* *HW 'RFXPHQW - - -

* GLVSOD\V WKH GRFXPHQW LGHQWLILHG LQ WKH %$7,' DQG�RU '2�
&,' ILHOG� ,I WKH FXUUHQW GRFXPHQW KDV QHYHU EHHQ VDYHG RU
KDV XQVDYHG FKDQJHV� &2)56 ZLOO SURPSW WKH XVHU WR VDYH
�+ RU 4 RU 6$� RU GLVFDUG �;� WKH GRFXPHQW RU FKDQJHV EH�
IRUH GLVSOD\LQJ WKH UHTXHVWHG GRFXPHQW�

+ +ROG 'RFXPHQW - -

+% +ROG %DWFK - -

+ FKDQJHV WKH VWDWXV RI D GRFXPHQW WR +HOG DQG FORVHV WKH
GRFXPHQW RU EDWFK� $FFHSWHG GRFXPHQWV FDQQRW EH SODFHG
RQ +ROG� $ EDWFKHG GRFXPHQW ZLWK +HOG VWDWXV ZLOO QRW EH
HGLWHG E\ WKH 4% DFWLRQ DQG ZLOO QRW EH SURFHVVHG E\ WKH 6%
RU 5% DFWLRQ�

+% FKDQJHV WKH VWDWXV RI WKH EDWFK WR +HOG DQG FORVHV WKH
EDWFK� ,W DOVR FKDQJHV WKH VWDWXV RI DQ\ GRFXPHQW ZLWK
6FKHG VWDWXV WR %KHOG�

, ,QVHUW 1HZ 'RFXPHQW - - -

,/ ,QVHUW /LQH - -

, GLVSOD\V D EODQN GRFXPHQW RU EDWFK KHDGHU� DOORZLQJ WKH
XVHU WR EHJLQ GDWD HQWU\ RQ D QHZ GRFXPHQW RU D QHZ EDWFK�
7KH '2&,' ILHOG LV UHTXLUHG� WKH %$7,' ILHOG LV RSWLRQDO� ,I WKH
FXUUHQW GRFXPHQW KDV QHYHU EHHQ VDYHG RU KDV XQVDYHG
FKDQJHV� &2)56 ZLOO SURPSW WKH XVHU WR VDYH �+ RU 4 RU 6$�
RU GLVFDUG �;� WKH GRFXPHQW RU FKDQJHV EHIRUH SURFHHGLQJ�

,/ LQVHUWV D GHWDLO OLQH LPPHGLDWHO\ IROORZLQJ WKH GHWDLO OLQH
ZKHUH WKH FXUVRU LV ORFDWHG� ,I WKH FXUVRU LV QRW RQ D VSHFLILF
GHWDLO OLQH� &2)56 DGGV D OLQH MXVW EHIRUH WKH ILUVW OLQH GLV�
SOD\HG RQ WKH VFUHHQ�

0 0RUH (UURUV - - -

0 LV DXWRPDWLFDOO\ GLVSOD\HG E\ &2)56 LI WKHUH DUH PRUH
HUURUV WKDQ FDQ EH VKRZQ RQ RQH VFUHHQ� 3UHVV �(QWHU! WR
YLHZ WKH DGGLWLRQDO HUURUV�

3ODFH \RXU FXUVRU RQ WKH HUURU PHVVDJH DQG SUHVV �(QWHU!
WR YLHZ WKH GRFXPHQWDWLRQ IRU WKDW HUURU RQ WKH (0(; WDEOH�

)XQFWLRQ 1DPH %DWFK RU 'RFXPHQW 6WDWXV

1HZ (GLW $FFHSWHG

��������������''0�)XQFWLRQV��FRQWLQXHG�

� � �

������������������������686)�)XQFWLRQV

)81&7,21 5(68/7
6LQJOH
0XOWL

8$ �8Q�
DSSURYH�

5HPRYH DSSURYDOV IURP D EDWFK RU GRFX�
PHQW�

0

8' �8Q�
GHOHWH�

5HVWRUH D GHOHWHG EDWFK RU GRFXPHQW WR
+(/' VWDWXV� 7KH EDWFK RU GRFXPHQW PXVW
EH OLVWHG RQ 686)�

0

82 �8Q�
RYHUULGH�

5HPRYH RYHUULGHV IURP D GRFXPHQW� 0

�������������*HQHUDWLRQ�7DEOH�)XQFWLRQV�
�8VH ZLWK 
$
 �$GG� LQ WKH $FWLRQ ILHOG�

)81&7,21 5(68/7BBBBBBBBBBBBBBBBBBB

(GLW �4� (GLW JHQHUDWHV WKH WUDQVDFWLRQ DQG TXLFN HGLWV LW� 7KH
VFUHHQ OHDIV WR WKH WUDQVDFWLRQ LQ ''0 WR YLHZ WKH
UHVXOWV RI WKH TXLFN HGLW�

+ROG �+� +ROG JHQHUDWHV WKH WUDQVDFWLRQ� SODFLQJ LW RQ KROG LQ
686)� 7KH JHQHUDWLRQ WDEOH UHPDLQV GLVSOD\HG�

���������6WDWXV�&RGHV�IRU�686)�DQG�''0

$&&37 � 7KLV VWDWXV LQGLFDWHV WKDW D GRFXPHQW SDVVHG ERWK
HGLW DQG XSGDWH SURFHVVLQJ� DQG WDEOHV DQG OHGJHUV
DUH XSGDWHG� )RU D EDWFK KHDGHU� WKLV VWDWXV LQGL�
FDWHV WKDW LW SDVVHG HGLW SURFHVVLQJ� 2QFH D EDWFK
KHDGHU DWWDLQV $FFSW VWDWXV� LW LV QHYHU UH�HGLWHG� LW
UHWDLQV $FFSW VWDWXV XQOHVV LWV VWDWXV LV FKDQJHG WR
+HOG RU 6FKHG�

%+(/' � 7KH EDWFKHG GRFXPHQW ZDV SUHYLRXVO\ VFKHGXOHG�
,W LV SDUW RI D +HOG EDWFK�

%6&+' � 7KH EDWFKHG GRFXPHQW ZDV SUHYLRXVO\ VFKHGXOHG�
,W LV SDUW RI D 6FKHG EDWFK�

%5-&7 � 7KH EDWFKHG GRFXPHQW ZDV SUHYLRXVO\ VFKHGXOHG�
,W LV SDUW RI D EDWFK ZLWK 5HMFW EDWFK KHDGHU� DQG ZLOO
QRW EH SURFHVVHG�

'(/(7 � 7KH GRFXPHQW RU EDWFK KDV EHHQ PDUNHG IRU GHOH�
WLRQ IURP 686)�

+(/' � 7KH EDWFK RU GRFXPHQW ZDV KHOG� ,W ZLOO QRW EH SURF�
HVVHG XQWLO \RX FKDQJH WKH VWDWXV�

3(1'Q � 7KH GRFXPHQW KDV SDVVHG HGLWV� EXW UHTXLUHV QWK
OHYHO DSSURYDO� ,I PRUH WKDQ RQH OHYHO RI DSSURYDO LV
QHHGHG� RQO\ WKH ORZHVW DSSURYDO OHYHO LV VKRZQ�

5(-&7 � 7KH EDWFK KHDGHU RU GRFXPHQW GLG QRW SDVV HGLWV
DQG ZDV UHMHFWHG GXH WR HUURUV�

6&+(' � 7KH EDWFK RU GRFXPHQW LV VFKHGXOHG IRU RIIOLQH
SURFHVVLQJ�
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���'RFXPHQW�$FWLRQ�/LQHV
��� ��� ���

)81&7,21� ������������� '2&,'� �� ��� ����������� �������� �������� �0

��� ��� ��� ���

67$786� ����� %$7,'� �� ��� ������ 25*� ��� ������� 2) ���

�� )81&�
7,21

(QWHU WKH SURFHVVLQJ DFWLRQ IRU WKLV GRFXPHQW RU
EDWFK� 5HIHU WR WKH ''0 )XQFWLRQV OLVW RQ SDJHV � �
���

�� '2&,' 8VXDOO\ V\VWHP�PDLQWDLQHG� (QWHU D GRFXPHQW ,'
RQO\ LQ FRQMXQFWLRQ ZLWK WKH *(7 DQG 1(: IXQFWLRQV�

�'RFXPHQW W\SH � � FKDUDFWHUV �32� 39� HWF��
�$JHQF\ ,' � ��FKDUDFWHU FRGH IURP $*&< WDEOH
�&$$� ,+$� 9$$� HWF��

�'RFXPHQW QXPEHU � �� FKDUDFWHUV� (QWHU 
�
 WR
KDYH &2)56 DVVLJQ D QXPEHU WR D QHZ GRFXPHQW�
)RU DQ H[LVWLQJ GRFXPHQW� HQWHU WKH SUHYLRXVO\ DV�
VLJQHG GRFXPHQW QXPEHU�

�� '$7(�
7,0(

7KH FXUUHQW GDWH DQG WLPH DUH GLVSOD\HG� 7KLV ILHOG LV
RQO\ XSGDWHG ZKHQ �(17(5! LV SUHVVHG�

�� 67$786 7KH VWDWXV RI WKH GRFXPHQW DQG EDWFK DUH GLVSOD\HG�

6HH WKH 6WDWXV &RGHV OLVW RQ SDJH ��

�� %$7,' 8VXDOO\ V\VWHP�PDLQWDLQHG� (QWHU D EDWFK ,' RQO\ LQ
FRQMXQFWLRQ ZLWK WKH *HW RU 1HZ IXQFWLRQV� 7KH EDWFK
,' LV GLVSOD\HG�

�'RFXPHQW FRGH � � FKDUDFWHUV
�$JHQF\ FRGH � ��FKDUDFWHU FRGH IURP $*&< WDEOH
�%DWFK QXPEHU � � FKDUDFWHUV� DOSKDQXPHULF

�� 25* ,I UHTXLUHG E\ DJHQF\ VHFXULW\� HQWHU D FRGH IURP WKH
25*1 WDEOH�

�� /,1(6 7KHVH ILHOGV RQO\ DSSHDU RQ VFUHHQV ZLWK GHWDLO OLQHV�
7KH ILUVW OLQH QXPEHU GLVSOD\HG RQ WKH VFUHHQ� WKH ODVW
OLQH QXPEHU GLVSOD\HG� DQG WKH WRWDO QXPEHU RI GHWDLO
OLQHV LQ WKH GRFXPHQW DUH VKRZQ� 7KH GLVSOD\ LV XS�
GDWHG ZKHQ D 6DYH RU 4XLFN (GLW LV SHUIRUPHG�

� � �

������������������������''0�)XQFWLRQV

)XQFWLRQ 1DPH

1HZ (GLW $FFHSWHG

$ $SSURYH 'RFXPHQW -

$% $SSURYH %DWFK -

$" 6KRZ $SSURYDOV - - -

%DWFK RU 'RFXPHQW 6WDWXV

$ DSSOLHV DSSURYDOV WR D GRFXPHQW DW DOO OHYHOV WKH XVHU LV
DXWKRUL]HG WR DSSURYH� $% DSSOLHV DSSURYDOV WR WKH EDWFK
KHDGHU� $" GLVSOD\V WKH DSSURYDO VWDWXV RI D GRFXPHQW�

% %RWWRP 'RFXPHQW - - -

%% %RWWRP %DWFK - -

%/ %RWWRP /LQH - - -

% GLVSOD\V WKH ODVW VFUHHQ LQ D GRFXPHQW� %% GLVSOD\V WKH
ILUVW VFUHHQ RI WKH ODVW GRFXPHQW LQ D EDWFK� %/ GLVSOD\V WKH
ODVW GHWDLO OLQH RQ D GRFXPHQW�

&/ &RS\ /LQH - -

&/ FRSLHV WKH GHWDLO OLQH ZKHUH WKH FXUVRU LV ORFDWHG� 7KH
QHZ OLQH LV LQVHUWHG LPPHGLDWHO\ DIWHU WKH GHWDLO OLQH ZLWK WKH
FXUVRU�

' 'HOHWH 'RFXPHQW - -

'% 'HOHWH %DWFK -

'/ 'HOHWH /LQH -

' FKDQJHV WKH GRFXPHQW
V VWDWXV WR 'HOHW� '% FKDQJHV WKH
EDWFK KHDGHU
V VWDWXV WR 'HOHW� '/ GHOHWHV RQH OLQH DW WKH FXU�
VRU SRVLWLRQ�

$ GHOHWHG EDWFK RU GRFXPHQW PD\ EH �XQGHOHWHG� ZLWK WKH 8'
RU 8'% DFWLRQ LI LW KDV QRW EHHQ SXUJHG IURP WKH 686) WDEOH�

( (QG�([LW - - -

( [[[[ - - -([LW WR [[[[ 7DEOH

( FORVHV WKH GRFXPHQW LQ ''0 DQG UHWXUQV WR WKH 686) WD�
EOH LQ 07,�

( [[[[ FORVHV WKH GRFXPHQW LQ ''0 DQG GLVSOD\V WKH [[[[

WDEOH LQ 07,� 7\SLQJ ( DJDLQ LQ 07, ZLOO GLVSOD\ WKH &2)56
0DLQ 0HQX� QRW UHGLVSOD\ WKH GRFXPHQW�

&2)56 ZLOO SURPSW WKH XVHU WR VDYH RU GLVFDUG WKH FXUUHQW
GRFXPHQW EHIRUH H[LWLQJ�

(/ /LVW (UURUV - -

(/ GLVSOD\V WKH QH[W VFUHHQ WKDW FRQWDLQV DQ HUURU DQG GLV�
SOD\V WKH HUURU PHVVDJH�

3ODFH \RXU FXUVRU RQ WKH HUURU PHVVDJH DQG SUHVV �(QWHU!
WR YLHZ WKH GRFXPHQWDWLRQ IRU WKDW HUURU RQ WKH (0(; WDEOH�


